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{cribers aflembled in confequence of fuch notice, fhall choofe by ballor, from CH A v
among the {ubfcribers, by a majority of the votes of fuch as {hall be prefent, oy v
by proxy, twelve direttors for the term of one year thereafter, and on the fume

day annually, for ever theresfter, a like election fhall be made; and in cafe of re-

tufal, death, refignation, difqualification, or removal ont of the ftate, of any di-

rector, the remaining members, at their next meeting thereafter, fhall eledt, by

ballot, another perfon, qualified as aforefaid, in his place for the refidue of the

year. ‘The direétors, or any nine of them, thall, at their firft meeting after every

Zeneral election, eled, by a majority of the members prefent, by ballot, ‘from

among the ftockholders, a prefident, who thall, whether 4 direCtor or not, be
thereupon entitled to ali the powers and privileges of one, and if he s before a

direCtor, another director fhall be elected as aforefaid, fo as to keep up the num-
ber of direGors preferibed by this adt,” exclufive of the ptefident; and in cafe of
refufal, death, refignation, dilqualification, or removal out of the ftate, of the

prefident, the directors thall meet, as foon as conveniently can be thereafter, and

—elect another perfon for prefident, in the manner before directed,

VI. @ny be i enafted, That the prefident and dire@ors, ele@ed as preferibed Presiden: ana
by this a&, and their fucceffors in office, thall be and they are hereby ‘incorpbmted,f“m&?’sﬂ&“"
and conftituted a body corperate and politic, by the name of The Prefident and g~
Dire&ors of the Bank of Maryland, and by the fame name fhall have perpetual
{ucceflion ;. and the faid prefident and dire¢tors, and fucceffors, by the name
aforefaid, may fde and be fued, anfwer and be anfwered, in any court of law or
equity in this ftate, or elfewhere, and may do and execute every other matter ane
‘thing, by the name aforefaid, that they are authorifed to do i virtue of this a&.

VIL. Gnd be it enafied, That there be 2 meeting of the directors quarterly, for Meetings to
the purpofe of regulatirg the affairs of the bank, any feven of whom to make a > held quar-
board, and that the board have power to adjourn from time to time; and the = > %
prefident, or any three of -the directors, may call a fpecial meeting at any other
time they may think ncceflary. - |

VIII. gnp fe it enaften, That the board of dire&ors determine the manner of Diretors to

. doing bufinefs, and the rules and forms to be purfued, appoint and pay the va- ;‘f{::me‘\f‘c". the
rious officers which they may find neceflary, and difpofe of the money and credit

of the bank for the intereff and benefit ‘of the proprietors, and make, at the
expiration of the firft year, a dividend. of profit, and ever after, half-yeafly di-

vidends. T T o

Ix. gnb be it enatten, That in the appointment of a cathier of the faid bank, ffmaio”i?i’_ of
a majority of the votes of nine directors thall be neceflary to a choice. iy e
- X. Gnd be it enadted, That the board thall, at every quarterly meeting, ¢hoofe Boasq 1,
three direGors to infpec the bufinefs of ths bank for the enfuing three months, g‘}oorf; three
and the infpectors fo chofen fhall, on the evening of every Saturday, examine intg S0 &c.
the ftate of the cafh account, and of the notes received and iffued, and fee that
thofe accounts are regularly balanced and transferred.

XI1. Qnp be it tnafen, That any dire€tor, officer, or other perfon hoiding Perfons guilty
any fhare or capital of the faid bank ftock, who fhall commit any fraud or em- gi g’fg}ig’;ﬁ’
bezzlement, touching the money or property of the bank, fhall be liable to be &e.
profecuted in the name of the flate, by indictment, for the fame, in any court of
law of this ftate, and upori-conviction thereof thall, befides the remedy that may

be had by a@ion in the name of the prefident and dire@ors of the bank of Mary-
land, for the fraud aforefaid, forfeit all his fhare or ftock in the fald bank to the

comfpany. "

XII. Gnb De it enaften, That no ftockholder, fubferiber ot member, of the No member
faid corporation, fhall be anfwerable for any loffcs, deficiences or failure, of the ?J‘f‘;‘iféiﬁ’,'lc.
capital ftock of the faid corporation, for any imore ot larger fum or fums of mo-
ney whatfoever, but ta the amount of the ftock, ftocks or {hares, which thall ap-
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